Export Outlook for Cotton & Linters

Revised FY 2004 Forecast:

$200 Million tor$4.1 Billion

Revised FY 2004 Forecast

Upside Developments
aNone

Downside Developments

aDemand (particularly in China)
has proven less robust than
expected

Wild Cards

aFluctuation in oil prices could
change synthetic use

aPoor weather could hurt
Southern Hemisphere crop
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Note: FY ’03 and prior years based on U.S
Census data; FY 04 forecast based on
WASDE Marketing Year forecast.
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